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THE THREE TERMITES

John Christensen, Director

tax justice
network

lls veulent en finir avec
les paradis fiscaux

dirigeants des grandes
quer I'évasion fiscale

London
G20APR-2009

We have some
unfinished business




Corporate Tax Haven Index 2019 financial secrecy index
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Moving huge volumes of illicit
financial and non-financial
assets, and abusing tax regimes
globally, requires a pinstripe
infrastructure of compliant
lawyers, bankers, accounting
firms, auditors, weak financial
regulators, plus armies of
economists and journalists
who studiously turn a blind eye -
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"Inseln werden romantisch verklart"

John

esins Offshore-Geschaft einsteigt - und wieso er durch das
Panama-Leak eine neue Ara fir mogiich halt.
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The missing $20 trillion

How to stop companies and people dodging tax

Atd-pice
Y SPECACkrpi gy
DTSR At




Five key policy measures

Goals: improving tax transparency;
removing tax distortions; restoring
practicability of taxing corporate
profits; providing technical cooperation

. Require all jurisdictions to fully disclose the ultimate beneficial
ownership of companies and trusts on public registries;

. Require full disclosure to parliament of all corporate tax exemptions,
reliefs, holidays, etc. with detailed cost benefit analysis;

. Develop and adopt an international financial reporting standard on tax
reporting for use by all multinational companies;

. Prepare international guidelines for apportioning corporate profits on
the basis of sales and other factors of economic substance, and agree a
minimum CIT rate to curtail tax wars

. Support the UNDP / OECD Tax Inspectors Without Borders initiative to
provide specialised technical assistance to developing countries with tax
audits and enhancing judicial capacity to conduct investigations into
sophisticated tax avoidance by multinational companies
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Thank you

www.taxjustice.net
@jechristensen56




