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Moving huge volumes of illicit 
financial and non-financial 

assets, and abusing tax regimes 
globally, requires a pinstripe 

infrastructure of compliant 
lawyers, bankers, accounting 

firms, auditors, weak financial 
regulators, plus armies of 

economists and journalists 
who studiously turn a blind eye 

how much?
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1. Require all jurisdictions to fully disclose the ultimate beneficial 
ownership of companies and trusts on public registries;

2. Require full disclosure to parliament of all corporate tax exemptions, 
reliefs, holidays, etc. with detailed cost benefit analysis;

3. Develop and adopt an international financial reporting standard on tax 
reporting for use by all multinational companies;

4. Prepare international guidelines for apportioning corporate profits on 
the basis of sales and other factors of economic substance, and agree a 
minimum CIT rate to curtail tax wars

5. Support the UNDP / OECD Tax Inspectors Without Borders initiative to 
provide specialised technical assistance to developing countries with tax 
audits and enhancing judicial capacity to conduct investigations into 
sophisticated tax avoidance by multinational companies

Five key policy measures
Goals: improving tax transparency; 
removing tax distortions; restoring 
practicability of taxing corporate 
profits; providing technical cooperation

Thank you
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